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SCOPE METAL TRADING & TECHNICAL SERVICES LTD.

BALANCE SHEET

Consolidated Company
As of December 31° As of December 31°
2005 2004 2005 2004

In Thousands of US dollars
Audited Audited Audited Audited

CURRENT ASSETS

Cash and cash equivalents 24,910 12,437 24,201 11,770
Bank deposits - 421 - 421
Marketable securities 7,944 5,060 7,944 5,060
Trade debtors 52,747 44,046 58,080 43,219
Other recievebles 3,692 2,270 3,557 3,027
Inventory 82.956 62,196 75,261 61,610

172,249 126,430 169,043 125,107

INVESTMENTS. LOANS AND LONG

TERM RECEIVABLES

Deffered taxes - 1 - -

Advanced lease and rental payments - - 2,459 2,886

Investment in consolidated companies - - 10,041 7.905
- 1 12,500 10,791

FIXED ASSETS, NET 39,907 27,712 30,111 18,096

OTHER ASSETS, NET 1,209 991 911 987

213,365 155,134 212,565 154,981

The amounts were translated into US §$ at a rate of 4.603 NIS =1 US$



SCOPE METAL TRADING & TECHNICAL SERVICES LTD.

CURRENT LIABILITIES
Short term credit from banks
Current maturities of debentures
Trade and service creditors
Other payables

LONG TERM LIABILITIES

Long term loans from banks and others
Deferred taxes

Liability for employee severance pay, Net
Debentures

Other liabilities

MINORITY INTEREST

SHAREHOLDER'’S EQUITY

MARCH 29, 2006

BALANCE SHEET

Consolidated Company
As of December 31° As of December 31°
2005 2004 2005 2004
In Thousands of US dollars
Audited Audited Audited Audited
20,960 17,157 20,728 17,098
15,038 927 15,038 927
18,820 12,546 18,759 12,244
6,088 7,779 5,784 8,062
60,906 38,409 60,309 38,331
44,839 34,778 44,744 34,778
992 916 992 916
560 484 560 481
42,801 28,430 42,801 28,430
a 26 B 3
89,192 64,634 89,097 64,605
108 46 - -
63,159 52,045 63,159 52,045
213,365 155,134 212,565 154,981




SCOPE METAL TRADING & TECHNICAL SERVICES LTD.

STATEMENT OF INCOME
Consolidated Company
For the year ended For the year ended
December 31* December 31*
2005 2004 2003 2005 2004 2003
In Thousands of US dollars
Audited Audited Audited Audited Audited Audited
Sales turnover 131,185 108,882 62,092 132,434 108,492 61,676
Cost of sales 92,533 70,960 41,921 94,378 70,716 41,656
Gross profit 38,652 37,922 20,171 38,056 37,776 20,020
Selling and marketing expenses 13,394 9,736 6,992 12,654 9,941 7,264
General and administrative expenses 6.088 4,573 4,385 5,436 4412 4,342
19,482 14,309 11,377 18,090 14,353 11,606
Operating income before finance expenses 19,170 23,613 8,794 19,966 23,423 8,414
Finance expenses, net 6.503 2.817 3.144 6,436 2.826 3,150
12,667 20,796 5,650 13,530 20,597 5,264
Other expenses , net 7 950 284 7 237 61
Income before taxes on income 12,660 19,846 5,366 13,523 20,360 5,203
Taxes on income 3.458 7.288 1,803 4,049 7.300 1,795
Net operating income 9,202 12,558 3,563 9,474 13,060 3,408
Minority participation (75) 3) - - - -
Participation in the net (loss) income
of affiliated companies - - - (347) (505) 155
Net income 9,127 12,555 3,563 9,127 12,555 3,563
Earnings per share 1.30 1.98 0.61 1.30 1.98 0.61




